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Item 7.01 Regulation FD Disclosure

The attached presentation contains information that the members of Veritex Holdings, Inc. (the "Company" or "Veritex") management will use during visits with investors, analysts, and other interested parties to assist their
understanding of the Company from time to time throughout the second quarter of 2022.

As provided in General Instruction B.2 to Form 8-K, the information furnished in this Item 7.01 (including Exhibit 99.1) of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Exchange
Act, or otherwise subject to the liabilities of that section, and such information shall not be deemed incorporated by reference in any filing under the Securities Act or the Exchange Act, except as shall be expressly set forth by specific
reference in such filing.

Forward Looking Statement

This Current Report includes “forward-looking statements,” within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are based on various facts and derived utilizing
assumptions, current expectations, estimates and projections and are subject to known and unknown risks, uncertainties and other factors, which change over time and are beyond our control, that may cause actual results, performance
or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Forward-looking statements include, without limitation, statements relating to
Veritex Holdings, Inc.’s (“Veritex”) proposed acquisition of interLINK, including the expected timing of the completion of the acquisition, the ability to complete the acquisition, the ability to obtain any required regulatory or other
approvals, authorizations or consents in connection with the acquisition, disruption from the acquisition making it more difficult to maintain relationships with employees, customers or other parties with whom Veritex or interLINK
have business relationships, diversion of management time on acquisition-related issues, the reaction to the acquisition of the companies’ customers, employees and counterparties, any statements regarding the plans and objectives of
management for future operations, products or services arising from the acquisition, including integration plans, and the treatment of certain deposits via interLINK as not being brokered deposits for any supervisory purpose; the impact
of certain changes in Veritex’s accounting policies, standards and interpretations; the effects of the COVID-19 pandemic and actions taken in response thereto; and Veritex’s future financial performance, business and growth strategy,
projected plans and objectives, as well as other projections based on macroeconomic and industry trends, which are inherently unreliable due to the multiple factors that impact broader economic and industry trends, and any such
variations may be material. Statements preceded by, followed by or that otherwise include the words “believes,” “expects,” “anticipates,” “intends,” “projects,” “estimates,” “seeks,” “targets,” “outlooks,” “plans” and similar expressions
or future or conditional verbs such as “will,” “should,” “would,” “may” and “could” are generally forward-looking in nature and not historical facts, although not all forward-looking statements include the foregoing words. We refer
you to the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of Veritex’s Annual Report on Form 10-K for the year ended December 31, 2022 and any updates to
those risk factors set forth in Veritex’s Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other filings with the Securities and Exchange Commission (“SEC”), which are available on the SEC’s website at www.sec.gov.
If one or more events related to these or other risks or uncertainties materialize, or if Veritex’s underlying assumptions prove to be incorrect, actual results may differ materially from what Veritex anticipates. Accordingly, you should
not place undue reliance on any such forward-looking statements. Any forward-looking statement speaks only as of the date on which it is made. Veritex does not undertake any obligation, and specifically declines any obligation, to
supplement, update or revise any forward-looking statements, whether as a result of new information, future developments or otherwise, except as required by law. All forward-looking statements, expressed or implied, included in this
Current Report are expressly qualified in their entirety by this cautionary statement. This cautionary statement should also be considered in connection with any subsequent written or oral forward-looking statements that Veritex or
persons acting on Veritex’s behalf may issue.

» o« » « » o«

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.
Exhibit Number Description
99.1 Investor Presentation, dated May 5, 2022
104 Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Veritex Holdings, Inc.

By:

Date:

/s/ C. Malcolm Holland, 11T

C. Malcolm Holland, ITT
Chairman and Chief Executive Officer
May 5, 2022
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Safe Harbor and Non-GAAP Measures

Forward-looking statements

This presentation includes *forward-looking statements,” within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements are based on various facts and derived utiizing
assumptions, current expectations, estimates and projections and are subject to known and unknown risks, uncertainties and other factors, which change over time and are beyond our control, that may cause
actual resuls, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. Forward-looking statements
include, without limitation, statements relating to Veritex Holdings, Inc.'s (*Veritex') proposed acquisition of interLINK, including the expected timing of the completion of the acquisition, the abilty to complete the
scquision, the abilty o obiain any required reguistory or olher spprovals, authorzatins or consts in connection wih the acquisiion. disrupton from the acquision making it mora diffoull to maintain
relationships with employees, customers or other parties with whom Veritex or interL INK hav jiversion of time on d issues, the reaction to the acquisition of
the companies’ customers, employees and counterparties, any statements regarding the nlans and objectives of management for fulure operations, producis or services arising from the acquisition, including
integration plans, and the {reatment of certain deposits via interLINK as not being brokered deposils for any supervisory purpose; the impact of certain changes in Veritex's accounting policies, standards and
interpretations; the effects of the GOVID-19 pandemic and actions taken in response thereto; and Veritex's future financial performance, business and growth strategy. projected plans and objectives, as well as
it propatons basad ad tidcaseeanohiletate WLty Ualvls wich st sty SIS dus § I e fctors Whal it rosdar acoiwnic-and ndty onds, st ay bich UK
material. Statements preceded by, followed by or thal otherwise include the words “believes,” anticipates,” “intends,” “projects,” “estimates,” ‘seeks,’ “targets,” "outiooks,”
expressions or future or conditional verbs such as “will, .

‘should," “would,” “may" and “could” are generally forward-looking in nature and not historical facts, although not all forward-Iooking statements include the
foregoing wards. We refer you to the ‘Risk Factors” and “Management's Discussion and Analysis of Financial Condition and Results of Operations” sections of Veritex's Annual Report on Form 10-K for the year
ended December 31, 2022 and any updates to those risk factors set forth in Veritex's Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other fiings with the Securities and Exchange
Commission (“SEC"), which are available on the SEC’s website at www.sec.gov. If one or more events related to these or other risks or uncertainties materialize, or if Veritex's underlying assumptions prove to
be incorrect, actual results may differ materially from what Veritex aniicipates. Accordingly, you should not place undue reliance on any such forward-iooking statements. Any forward-looking statement speaks
only as of the date on which it is made. Veritex does not undertake any obligation, and specifically declines any obligation, to supplement, update or revise any forward-looking statements, whether as a result of
new information, future developments or otherwise, except as required by law. All forward-looking statements, expressed or implied, included in this presentation are expressly qualified in their entirety by this.
cautionary statement. This cautionary statement should also be considered in connection with any subsequent written or oral forward-looking statements that Veritex or persons acling on Veritex's behalf may
issue.

This rasentaton o alsn Inckite syl s pclallon e forecastaand Incinnallcn ol Verls s puspatthspad, I o, g ot epecasls o nrinalon obiakest o ndepandant s

veys, gencies and other information publicly available (o Veritex, which information may be specific to particular markets or geographic locations. Some
Gata I aiso baced oh Verltaxs gmu i cckmates, which rs e rom Vet management’s knowledge of the industry, markets and independent sources. Industry publications, surveys and forecasts
generally state that the information Gontained therein has been obtained from sources believed o be reliable. Although Veritex believes these sources are reliable, Veritex has not independently verified the
information contained therein. While Veritex is not aware of any misstatements regarding the industry data, forecasts and information included in this presentation, such data forecasts, and information and
Veritex's estimates based thereon involve risks, assumptions and uncertainties and are subject to change based on various factors. Veritex does not undertake any obligation, and specifically declines any
obligatin, o supplement, update or revise suih data forecasis, and information and Veriexs estimales basad thareon, whether as a result of new information, flure developments or otherwss, except s
required by law.

Non-GAAP Financial Measures

This presentation contains certain non-GAAP (generally accepled accounting principles) financial measures, including tangible book value per common share (‘TBVPS'), fangible commen equity to tangible
assets, return on average tangible common equity (‘ROATCE"), operating eamings, pre-tax, pre-provision (‘PTPP") operating eamings, diluted operating eamings per shares (‘EPS’), operating retum on
average assets (‘ROAA’), PTPP operating ROAA, Operating ROATCE, operating efficiency ratio, aperating noninterest income, operating noninterest expense and adjusted net interest margin (‘NIM"). Veritex's
management uses these non-GAAP financial measures to evaluate its operating performance and provide information that is important to investors. The non-GAAP financial measures that Veerit
this presentation should not be considered in isolation or as a substitute for the most directly comparable or other financial measures calculated in accordance with GAAP. Please see “Recon
GAAP Financial Measures” at the end of this presentation for reconciliations of non-GAAP measures to the most directly financial lculated in ith GAAP.
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Veritex — a Leading Growth-Centric Texas Bank

By the Numbers
Headquartered in Dallas, Texas focused D? rel;hcns'higjdr;yen Scale & Scarcity 1Q22
Gommenced banking operations in 2010; commerdal and private hanking
completed IPO in 2014 across a variety of industries Top 10

Te; ased Bank

Profitability & Efficiency
16.1% 52.0%

Operating ROATCE Operating Efficiency Ratio

Consistent Growth

Truth in Texas Banking $1.38 21.2%

1Q22 Loan Produstion 1Q22 Loan Growth'

Asset Sensitive
76% +7.4%

Rate Sensitive Loans / Total Loans? A in NIl to +100bps A in Rates

2019 2020 2021 Capital and Credit

0, 0,
Best Banks to Work for Fastest Growing Companies Hwing Companies 9.8% 0.46%

sy FORTUNE sy FORTUNE CET1 Ratio NPAS / Total Assets




| Veritex Key Investment Highlights

Veteran management team with over 35 years of average banking experience
A proven growth franchise delivering exceptional shareholder returns
Scarcity value in attractive Texas metropolitan markets

Highly profitable business model with catalysts for growth

Diversification of revenue streams supports consistent earnings growth

Leveraging fintech isiti and ips to i ial bank model

Strong track record of integrating isiti and strategic partnerships

Compelling growth-oriented investment with an attractive valuation

v
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| Our Journey as a Public Company

A Proven Growth Franchise Delivering Exceptional Shareholder Returns

Organic growth and bank MA created the Build upon commercial banking strengths with talent addiitions and acquiring
largest bank focused on Dallas / Ft. Worth and Houston foe-based and tech-enabled businesses that can scale with existing strategy

$710 million $2.9 billion $8.0 billion $9.8 billion +§10 billion
Assets! Assets Assets Assets Assets
2014 2017 2019 2021 2022

( ] { { ] ® ()
interLINK

= NomTH AVENUE

[ Pl N

GREEN BANCORP

Stre Low-cost, tech-enabled
deposit gathering business to

fund growth engine

Boosted fee income and
diversified revenue streams

ngthened presence in Dallas

and expanded into other

IPO secured growth capital and Ml key Dallas / Ft. Worth (“DFW")
a public currency for M&A matroplex aress

Added meaningful presence in
jouston and became the
only Texas bank focused on both
the DFW and Houston MSAs.

Delivering Shareholder Value Since Day 1 ® VBTX ™ TexasPeers* ™ Regional Banks®
17%
224 % 123 % 220 %
10.0%
63% 100% 288, ™
. . -
TBVPS CAGR Total Shareholder Return Loan Growth
Since VBTX IPO* Since VBTX IPO* Since VBTX IPO* Consensus®
1 As of June 30, 2014; 1 Transackon grsermeet artred no on March 3, 2022, Conaummation o scuison s wired > 2014 2014
and G 3021 quanesy inancia meircs:  Tesas Poors ncod CBTX. CFR, FFIN. HTH, /BT, PB, SB81, anc T B, CBTX oxcried o 20328 i ar ndex,? oan Grovn

Consensus reflocts 2022 as of March 31. 2022 for Verox and Docermber 31, 2021 for Toxas e Nole: Wiarket data a5 of Warch 2. 2022: Sourcs: S&7 Global Markel Inaligonoo. and Factsel
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| Well Positioned in Strong, Resilient Texas Markets

Our platform is powered by the markets we serve
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Greater Houston
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Southwests
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Behind Texas' strong economy are 49 Fortune 500 companies
headquartered in Texas, more than 1,600 foreign companies and 2.7
million small businesses

T o

with no personal orate income taxes
and the leading destination for companies relocating from other states

Texas is the #1 exporting state in the nation for the 19th consecutive
year, exporting $279 bilion in goods in 2020

4" largest MSA n the U.S. by population

21 highest projected household income among Texas MSAs
22 Fortune 500 companies

176 companies have relocated to DFW since 2010

21 best job center in the U.S. for technology professions in 2020

5t largest MSA in the U.S. by population

7" largest metro economy in the U.S. by GDP

5%in U.S. job growth sine 2010

3 highest concentration of Fortune 500 companies in the U.S.

35 companies have relocated to Houston since 2010

Superior Growth Profile

VBTX  Current Projected (‘22E - '27E)

Market __Deposits_Population _Population Growth vs. National
i e . _ e
. == " _ e
b o e _ b

Corporate Relocations to Texas

T

o

charles /
SCHWAB

azcom CBRE

e

Examples of companies moving to call Texas home
during 2020 - 2021 are diverse across sector and size




| Scarcity Value in Texas Metro Markets

Uniquely attractive franchise and #1 Texas bank focused primarily across DFW and Houston MSAs'

Total Texas Metro DFW + Houston Percent of Total Deposits:
# Company Assets Deposits % of Total % Rank Deposits % of Total % Rank B DFW M Houston I Other Texas ' Other Markets
1 vmenicA 3958 $118 181%  #10 598 124%  #9
2 % Cullen/Frost 51 35 88.1 # 18 453 #
" PROSPERITY
3 %, BANK" 38 17 571 #7 15 506 #6
4 () Texas Capital 35 29 100.0 # 2% 80.0 #”
s |= INDEPENDENT 19 10 676 6 ] 606 "
6 uamwd;,.gim 19 8 705 5 7 555 #5
7 HIBCBANK. 6 2 199 0 <8 75 #10
s _ FIRST 13 3 292 8 3 292 8
FINANCIAL
9 M\ CBIX/ i Aegionceson? 12 7 80.2 #4 7 802

Wit e 1w G »—so—-l

1 As & percent of total doposts: fomaor 31,2021); Tesas NSA, Dalla-Fort Worth MSA, Houston MSA, and
San Antonio MSA (Deposi marke share data a5 of June 30. 2021 25 compie and reporiad by the FDICY Source: S& Giobal and FDIC Sumrmary of Deposis




| Our People Make Our Culture

Drawn to a Winning Team at a Company that Leads with Integrity and Purpose. The Veritex Way.

<> "True You" principles are embedded into w‘ B"’/
our daily interactions with each other and & % We employ four active practices that
our etents YOU together catalyze and sustain the
3 = l“,\ cycle of attraction:
<> We encourage and acknowledge each S F 4
person'’s unique contributions and talents % ou. 8
as integral to our collective success T g Look for talent everywhere
5,
0 (2
<> We retain our best people and attract B, " Find people’s native genius
additional top talent to join us through ef‘wmflll peop e
competitive compensation and benefit b a
programs, as well as personal and career Utilize people at their fullest
growth opportunities and more Always tell the truth.

Remove the blockers
Always be transparent.

Our growth is attributed to
our people and winning principals Always act with integrity. Q Q

ST BANKS G
; COMPANIES X 902, 982

2020 - 2021 v
Would Recommend Approve of

Great people attract more great people to a Friend the CEO




| Catalysts for Loan Growth

-
‘.i Employer of Choice Investing In Talent Annualized Quarterly Loan Growth

<> 65+ production hires since March 2020

Capitalized on disruption from local M&A to attract top talent

© Adding talent in ial banking, sponsors,
guaranteed lending, buider finance, community banking, mortgage, private banking, COVID18 Doclared a B
risk management, and m andemic
@ ans
s Loan Production vs. Loan Payoffs ($B)

|
|
|
| +20.7%
|
|

. 4 si3 siz
s11
w8 s06 -
503 503
.— .— -.- .- +81% |
1021 20 a021 sazt 122
TotslLoans = Loan Payotts |
CRE ADC Construction LOC
ing of Growth Current Unfunded (Non Revol
Slomions o $1.94 Billion
$400.0

53000 st

s1zre
111 E.3.5.1
o8 T N T
s2000 si2
s10 I
s1000 508  Total Loans, exc. MW and PPP
505
s 04
s0z
$(100.0) 00

e b YT Jan Feb Mar Apr May Jun July Aug Sept Oet Nev Dec

2022 Unfunded  m2021 Unfunded

y
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| Our M&A History

Proven Track Record as a Strategic Acquirer Across Both Traditional Bank and Non-Bank Deals

Commentary

<> Selective use of strategic acquisitions to augment growth
and build sufficient scale

» Focused on well-managed targets that drive shareholder
value and growth in target markets:

-« Low-cost deposit funding

« Compelling fee income generating business
= Growth potential with scale

Differentiated technology

- Complementary geographical presence

< Key metrics used when evaluating acquisitions:
« EPS accretion
= TBVPS eamn-back
- IRR
<> We expect to maintain discipline in pricing and
i i to produce
risk adjusted returns
<> We strive to build, maintain and support Veritex's

culture during integrations

x>
v
W VERITEX

Acquisition History

; MORTGAGE.

49% Investment
Mortgage Operation
July 2021

Non-Bank M&A

NORTH AVENUE
CAPITAL
Established
USDA Lender
November 2021

interLINK

Tech-enabled Sweep
Deposit Administrator
March 2022"

PROFESSIONALERBANK
Loans: $92M
Branches: 3

September 2010

foeLty B .

LAS COLINAS

Traditional Bank M&A

l-' Independent
Bank or Texas
Loans: $89M
Branches: 2
July 2015

L userTY BANK

Loans: $313M
Branches: 5

December 2017

°mm.¢,\. e
BANK GREENBANCORP

Loans: $108M Loans: $40M Loans: $753M Loans: $3,255M
Branches: 3 Branches: 1 Branches: 9 Branches: 21
March 2011 October 2011 August 2017 January 2019




| interLINK Transaction Summary

Positioned to Continue Peer Leading Growth with Excess Capital and Liquidity

Transaction Value

Pricing

Consideration

Expected Balance Sheet
Actions & Synergies

One-time Items

Intangibles

Equity Issuance?

Approvals and Timing

<> Original transaction value $91 million, current transaction value $73 million

<> ~1% Premium on total administered deposits

7

Financial Pro Forma Impact

2.1 million shares of VBTX common stock (fixed)' M&A MBA +
<>$3 million cash Only Equity Raise?
©97% Stock / 3% Cash
EPS Impact
- Deposit draw of up to $1.5 billion by 2022YE ($5.7 billion available)
< $1.5 billion deployment of funds into incremental strategic loan portfolios and 2023E 6% Neutral
securities
OF t bal heet growth / utilization of $1 billi h subsequent
orecast balance shest growth / utilization of $1 billion each subsequent year S04E {45 —
< Limited cost synergies
< $19 million of merger charges inclusive of $17 million from acceleration of royalty Run-rate +20% +14%
payments related to a portfolio of +60 patents supporting cash
captured in intangibles
S ) 19
< Estimated goodwill of $87 million inclusive of accelerated royalty payment mpa
<> Non-goodwill intangibles of $27 million amortized over 10 years using straight line TBVPS 3 Years Accrotive
methodology Earnback
< Primary common stock issuance of $150 million, launched concurrently with IRR +25% +25%
anneuncement of interLINK acquisition to support growth
 FDIC and Texas Department of Banking approval required for interLINK acquisition CET1 Ratio 8.5% 9.9%

transaction
< Expected close in 3Q 2022

-

/

1 StoneCasto has agroed that 50% of the Vrox shares Ssued s considoration il bo Subjoct 1o 8 rosirclion on sale and ransfer by StonoCaste uni the carler of & onihs after e ciasing and Decembe 1, 2022 % Reflacts base deal size. doos ot acjust fo 15% overailomant opicn.




| Building a High-Performing Banking Franchise

Our Standard for Excellence is Thoughtful and Meticulous

Key Criteria High-Performing Bank Screen VBTX Metrics
I\ i il
U.S. Community U.S Community Banks by Assets of §5 - $15 Billion
f22 S 83 Banks $10.5B
o e ROATCE > 15%
ROATCE > 15%
" ROATCE 20 Banks 15.8%
PIPP ROAA! >1.5%
g PTPP ROAA! 23 Banks 1.71%
.Q_D Efficiency Ratio </= 52% 5
Efficiency Ratio 12 Banks 52.0%
Gross Loan HFl Growth > 10%2
ﬁ Gross Loan i e 21.2%

@, MSA Population Growth > 5%*
S@% Projected Population 1 Bank =
Growth

1 PTPP stands for Pre-Tax Pre-Provision s Averages
Hoto:Financial data a5 o tho most recont quarier onder Warch 31, 2022, Financil morcs are mmi bsodSourco. SAP Giobal Markol i.«m

VERITEX
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| Veritex is a Compelling Investment

@ Standout growth story with positive momentum

Q At scale Texas franchise operating in the best
banking markets in the US

@ Unique, tech-enabled deposit platform powering
growth

@ Investing in innovative and distinctive technology

\4
VERITEX

COMMUNITY BANK

an attractive

Texas Comparables > Forward Loan Growth'

Price / 2023 EPS

Camwe

13.9x

N.6x

Texas v
Bank Peers?
VE

2021 for Texas peers: 7

CBTX, CFR, FFIN, HTH, BT, PB, $BS1, and TCBI




| Bullish Analyst Targets Post 1Q22 Earnings

[ Rating ] [ Price Target ] \ 2022 Estimate | [ 2023 Estimate
N PR e Outperform $48.00 $3.00 $3.65
Buy $47.00 $2.98 $3.64
DA DAVIDSON

Stephens Overweight $46.00 $3.09 $3.56

M HovoE GROUP Outperform $44.00 $2.76 $3.25
PIPER|SANDLER Overweight $43.00 $3.00 $3.60
RAYMOND JAMES Strong Buy $43.00 $2.75 $3.40

Consensus $45.17 $2.93 $3.52
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| Analyst 1Q22 Commentary

VBTX : Robust Loan Growth in 1022 w/ More on the Way, Reiterate Outperform
Brady Gailey, GFA; Keefe Bruyetie & Woods

“We believe Veritex is a valuable, growth-focused commercial bank with exposure to attractive Texas markets. Veritex has a strong record of both solid organic and acquisitive growth with
an asset-sensitive balance sheet and clean credit quality.”

VBTX : Texas Tailwind Driving VBTX Revenue and EPS Outlook
Gary Tenner, CFA; D.A. Davidson & Co.

“VBTX reported a strong balance sheet quarter, with EOP loan and deposit balances creating a strong jumping off point for the remainder of the year, with forward quarters to be further
supported by ongoing growth. While fee revenue should increase at a steady pace, the result of recent and pending investments made by the company, VBTX remains, in our view, a spread
revenue driven story with a robust tailwind.”

VBTX : PPNR Trends Moderate; Reducing EPS Forecast Maintain OW Rating
Matt Olney, CFA; Stephens Inc.

“PPNR ROA levels remain robust at 1.71%, and we anticipate this will improve for the remainder of 2022 as fees rebound from seasonal headwinds and NIl benefits from higher interest
rates. Given the recent investments, strong demographics within its Metro Texas footprint, and growth oriented management team, we believe the stage is set for multi-year double-digit
organic revenue growth profile.”

VBTX : Moderating Ests/PT to be More Conservative, but Overall Growth/Profitability Story Intact
Brett Rabatin, CFA; Hovde Group

“While there were timing issues with growth and lower fee income during 1022, we continue to think the VBTX story is hi:
generating talent over the past year. The shares continue to be a top idea in the bank space and a favorite story in Texas.”

VBTX : Tweaking Estimates Lower - Maintain Overweight Ratings
Brad Milsaps, CFA; Piper Sandler

“Whether VBTX earns $3.40 or $3.70 in 2023, the shares look undervalued at less than 10x earnings especially given VBTX's leverage to higher interest rates and strong growth profile. We
continue to think that VBTX remains an attractive option for growth-oriented investors looking for a pure play Texas bank best positioned to post outsized growth and benefit from higher
rates over the next 12-18 months.”

VBTX : Reducing Estimates, PT to $43, Maintain SB1
Michael Rose, CFA; Raymond James & Associates

“Despite our reduced earnings outlook and price target (due in part to lower industry valuations), we continue to view risk-reward positively given above-peer loan growth and profitability
projections, capital flexibility, increasing scarcity/franchise value, and benefits from the interLINK deal juxtaposed with its discounted P/E valuation.”

hly unique in the bank space for its success in adding revenue

VERITEX
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| Key Financial Metrics

% .
v
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Diluted EPS ($) ROATCE TBVPS

.48%

s s
s

16.08% 1634 .

021 2001 s021 21 1022 021 20 3021 21
omDiluted EPS s Diluted Gperating EPS

1022 1021 2021
—+—ROATGE  —m—Operating ROATGE

s dez; 1022
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| Loan Production

Quarterly Production by Portfolio

Quarterly Commitment Production

(5 in miltions)

$169.8 $120.0

i

+Constuction <C&I sCRE =MW s TaResi = Other

$84.8
$2.7

13 Month Yield Trend (Total Loans)

s1807.622

ik si321780
1208856

sesst6
ss74.889

100 za20 3oz 420 t021 2021 321 021 10z
= Total Loans, oxc. PP

2022 Timing of Production
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380
Eres
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| Net Interest Income

§76.7

Average Earnings Assets

(3 in millions)

Quarter ending earning assets $9,644—»

1
1

s9.212 |
I’..- -_}
0

2+%

1
[ )
58257 ] ) i ]
[ I 1
[ [ ' [ )
L1 [ 1 I )
1 [ ’ I !
i { ] I ]
1021 2021 21 4a21 1022 n . o i
it a3t ncome (*NI%) —— e Aclustd N (Exhudes Al Purchase Accounting) b 1. Lo o
(sinmiins) s Average Earning Assets
Net Interest Income Rollforward Static Shock Impact on NIl
i thousand) aren
4021 Net Interest Income $76,741 o
275
Debt security prepayment income <2,070> o i,
03
Day count <1,599> now
i e
Collection of non-acerual interest <1,000> " +13.1%)
now
Change in earning asset mix and other «303> 16.6% 4T4%
Impact of rate changes <91> l l
o
Payoff of subordinated debt 359 . R
Impact of growth 1,004 - won wioz
1022 Net Interest Income 73,001 0SNG Shk  eDSheck  eb0Shk  4B0Shock
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| NAC and Thrive

North Avenue Capital, LLC Thrive Mortgage, LLC
(Acquired on November 1, 2021] {investment completed on July 18, 2021}
Full Loan Pipeline Gain on Sale %

(8 in milians)

4.89%

Term Sheet tssued

3.80% 5
3.60% 3.45%

Underwriting 1221 2021 saz1 a1 0z
Net Income Total Volume
ir i $786.2 7979 18 in millions)
18 in mitlions) 7155 so670
$544.8
$3.0
$1.3
2018 2019 1022 1021 2021 021 oz 1022

®Actuals 1022 and Estimated Full oar 2022




| Operating Noninterest Income

1022 / 4021 Comparison

1022 Noni I C

(8 in thowsands)

Govt. guar. loan in., net:

Loan faes:

Gain on loans HFS

Deposit servica charges:

Equity method invst. inc.

Other:

p Service Charges &
Fees on Deposit

+51,468 i 43%

Accounts

597

o Loan Fees

872) B |
o | ETEE
. |

Other

Government
Guaranteed Loan
Income, Net Government
(USDA) Guaranteed Loan

Income, Net
(SBA)




| Operating Noninterest Expense

1022 / 4021 Comparison

1022 Noninterest Expense Composition

(8 in thousands)

Salaries and employee benefits  +$2,112
Data processing and software expense  +$324
Professional and regulatory fees  +5141
Occupancy and equipment  +$119

Marksting ~ ($256)

o
o [l

Occupancy and
equipment

Prof. and
Reg. fees

Other ~ ($819)
Total  +$1,621 . 8.0% Data
! processing
° ased $2.1 million, or
$1.2 million increase in FICA taxes, a Amiort.of
joe sto Intangible
et Salaries and
employee
0 primarily benefits
Irsuses 5900 housand of o . -

condine, offst by o

% .
v
v ERITEX




| Deposit Growth

o Total deposit balances increased $526.0 million,

Deposit Composition or 28.6% last quarter annualized (“LQA"), and

$985.0 million, or 14% YOY
(8 in millions)
7,889

§ LOA Yoy

Demand & Savings +50% +16%
$6,905

- Non-Int Bearing +41% +27%

Certificates and Time -36% 7%
Deposits
4k s Total deposit cost down 1 bp compared to

4021 due to pricing diligence and produet mix

¢ Excluding MW and PPP loans, the loan to
deposit ratio was 90.5% at March 31, 2022

Cost of Interest-bearing Deposits and Total Deposits

0.45%

1021 4021 1022

Tiems Doposits

" Averags cost

X
v
W VERITE




| Capital Overview

Capital Ratios

1Q22 Capital Action and Priorities

CET1 Tier 1

Capital Action

o Completed a common stock offering on March 8, 2022,
i s with net proceeds of ~$153.8 million after deducting
omi ! x iting di and off P
856% | g0y BB%
7.0% i . —
4 | Capital Priorities
j ¢ Support organic growth
! o Provide attractive dividend
¢ Maintain strong debt ratings
4021 1022 4021 1022 ¢ Strategic growth, including M&A
= Regulatory Minimunm + Capital Canservation Buffer
TBVPS TBVPS Main Drivers
Increases:
$1851 .
+ $1.46 Common Stock Offering
$17.16 LAl $17.49 +  $0.59 Net Income
widss +  $0.06 Share Based Compensation
Reductions:
- $0.82 Other Comprehensive Income
- $0.18 Dividend Payments
1021 2021 3Q21 421 1022 - $0.13RSU Vesting's

24




| Asset Quality and ACL

Past Due Trend' % of Total Loans?

ACL / Total Loans?

Totals:  §22637 10,017 16,508 89,967 $16.921 (5 n milfons)
| $77,754
a1 $1,487 $72.485
(4,769 -, T

i, e
55
awn g

1 I ] II e
o Aml AR N Hm

it & = el W&

mosoPuDw  WeomRatDus  nSnePastius BEl——— K
Net Charge-offs Quarterly Criticized Loans
{8 in thousands) (5 gross loan balances in millions, excludes PCD foans)
21%)
(21%) _
sa11
sa34
$347.7
Tann 221 3021 021 =
Originated_ s18 | 1269 s | s (408)
mhcqursd  s130 | senzs snesz soer e e o i it =y
Past due hat

and non-acerualloans
+Totalloans excludes Loans Held for Sale, MW and PPP loans,

& 3
v
W VERITEX

Critelzod Loans




| Investment in Talent

Ongeing i

Production Team (+10)

t in talent for ti

d growth in 1Q22 and further

Branch Banking (+2)

Position Location  Month Hired Position Location  Month Hired
Treasury Sales Director Dallas January Community Bank Center Manager Dallas March
North Avenue Capital Commercial Banker  Florida January Banking Center Manager Houston March
Portfolio Analyst | Dallas February
SVP, Sponsored Finance Banker Dallas February Delivery Support (+2)
Commercial Bank Lender Dallas March Position Location Month Hired
S, Client Production Manager Dallas March o Sreterme Vi el s
SVP. Commercial Banker Dalas March Strategic Business Process Leader Dallas March
Syndicated Finance Analyst Dallas March
Lending Assistant Dallas March
Commercial Banking Portfolio Manager ~ Dallas March Corporate Support (+4)
Position Location Month Hired
Credit Support (+1) Director, Thirn:;:sﬂy Risk & Model Risk Buis -
Position Location  Month Hired HR/Talent Business Partner Dallas March
EVP, Executive Credit Officer Dallas March VP, Accounts Payable Manager Dallas March
Deposit Operatians Pracess Manager Dallas March

% .
v
v ERITEX




RECONCILIATION OF NON-GAAP FINANCIAL

MEASURES g

v,




| Reconciliation of Non-GAAP Financial Measures

Asof
3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2001
(Dollars in thousands, except per share data)

Tangible Common Equity

Total stockholders' equity $ 1447996 $ 1315079 $ 1284160 $ 1272907 $ 1233808
Adjustments:
Goodwill (404,452) (403,771) (370,840) (370,840) (370.840)
Core deposit intangibles (45,560) (47,998) (50,436 (52873) (5,
Tangible common equity 863,310 849,194
Common shares outstanding 53,907 49,372 49,229 49,498 49,433
Book value per common share s 268 $ %60 $ 2600 % 572§ 24.96
Tangible book value per common share s 1851 N 17.49 S 17.53 5 17.16 S 16.34
3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2021
(Dollars in thousands)
Tangible Common Equity
Total stockholders' equity $ 14479896 $ 1315079 $ 1284160 S 1272907 § 1,233,808
Adjustments:
Goodwill (404,452) (403,771) (370,840) (370,840) (370,840)
Core deposit intangibles. (45,560) (47,998) (50.436) (52,873) (55311)
Tangible common equity S 997984 $ 863310 § 862884 S 849194 5 807,657
Tangible Assets
Total assets 510453680 $ 9757249 $ 9572300 $ 9349525 S 9237510
Adjustments:
Goodwill (404,452) (403,771) (370,340) (370,840) (370,840)
Core deposit intangibles (45,560) (47,998) (50,436) (52,873) (55,311)
Tangible Assets 1 68 9305480 & 0151004 $ 05810 & 8811359
Tangible Common Equity to Tangible Assets. 9.98% 5.28% 9.43% 9.51% 9.17%

% .
v
v ERITEX




| Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended
3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2021
{Dollars in thousands)
Net income available for common
stockholders adjusted for amortization of
core deposit intangibles
Netincome $ 33470 21506 $ 36835  $ 2945  $ 31,787
Adjustments:
Plus: Amortization of core deposit 2438 2438 4 2438 7
intangibles
Less: Tax benefit at the statutory rate 512 512 512 512 514
Net income available for common
stockholders adjusted for amortizationof ~ $ 35396  § 43432 0§ 8761 § 31382 § 33,720
core deposit intangibles
Average Tangible Common Equity
Total average stockholders' equity $ 1357448 S 1301676 S 1290528 5 1254371 $ 1224294
Adjustments:
Average goodwill (404,014) (393,220 (370,840) (370,840) (370,840)
Average core deposit intangibles (47,158) (49,596) (52,043) (54,471) (56,913)
Average tangible common equity 906,276 858,860 867,645 829,060 796,541
Return on Average Tangible Common Equity 15.84% 20.06% 17.72% 15.18% 17.17%
(Annualized)

% .
v
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| Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended

(Dollars in thousands)
Operating Earnings

Netincome S 33470 § 41506 36835 S 29456 S 31,787
Plus: Severance payments - - - 627 4
Plus: Loss on sale of securities available for

- - 188 - -
sale, net
Less: Thrive PPP loan forgiveness income” - - 1,912 = 4
Plus: Merger and acquisition expenses 700 826 - - -
Operating pre-tax income 34,170 42,332 35,111 30,083 31,787
Less: Tax impact of adjustments 156 (78) 39 131 -
Plus: ing tax adij o - - - - 426
Operating earnings S 34014 S 42410 $ k072§ 29952 $ 32,213
Vielehted ausiageuiuted shates 51,571 50441 50,306 50,331 49,998
outstanding
Diluted EPS $ 065 S 08 § 073§ 059§ 064
Diluted operating EPS. $ 066 S 081§ 070§ 060 S 064

! Severance payments relate to branch restructurings made during the three months ended June 30, 2021.

% During the third quarter of 2021, Thrive’s PPP loan with another bank was 100% forgiven by the SBA. As a result of our 49% investment in Thrive,
the $1.9 million represents our portion of the PPP loan forgiveness. PP fee income is not taxable and as such has no tax impact.

* A nonrecurring tax adjustment of $426 thousand recorded in the first quarter of 2021 was due to  true-up of a deferred tax liability.

% .
v
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| Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended

{Dotars in thousands)
Pre-Tax, Pre-Provisian Operating Eamings

NetIncome S 370 S 41506 S 368§ 2945 5 37
Plus: Provision for income taxes 8100 10507 9,105 7837 8993
Plus: (Benefit provision for credit losses and
oo oo e e ]
Pius: Severance payments” - . - 627
Plus: Loss on sale of securites, net 3 s 188 E
Less: Thrive PP loan forgiveness income - - 1912 - -
Plus: Merger and acquisition expenses 00 26 - s

bl lapalantd S 4265 S 48540 5 4388 S 38497 5 40210

camings

Average total assets S 998922 5 97EBETL S 93840 S 931219 5 8L

Pre-tax, pre-provision operating return on

e e 171% 197% 185% 166% 182%
average assets”

Average Total Assets $ 089892 $  O7ERETL § 934§ 9321279 5 BMALMN

Returm on average assets” 136% 168% 1.56% 127% Laa%

Operating retum on average assets’ 138% 172% 148% 129% 146%

‘Operating eamings adjusted for

amortization of core deposit intangibles
Operating earnings S oW s 4240 5 o w5 03
Adjustments

Plus: Amortization of core deposit
bins i 2438 2438 2438 2438 2447
Less: Tax benefit at the statutory rate 51 512 512 s12 514
Operating eamings adjusted for
P 7
amortization of core depasit intangibles L il I R

4 during the June 30,2021,

*Dur i of 2021, Thrive's PPP loan wit 100% s a result of our 49% i in Thive,

the’SL. P f the PP loan forgi taximpact,

* Annualized ratio for quarterly merics.

% .
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| Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended

3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2021
(Dollars in thousands)

Average Tangible Common Equity

Total average stockholders' equity $ 1357448 S 1300676 S 1290528 S 1254371 S 1224294
Adjustments:
Average goodwill (404,014 (393,220 (370,840) (370,840) (370,840)
Average core deposit intanglbles (47,158) (49,596) (52,043) (54,471) (56,913)
Average tangible common equity S 906276 §  B58860 S 867645 S 829060 § 795541
Operating retum on average tangible
- 16.08% 20.48% 16.92% 15.42% 17.39%
common equity
Efficiency ratio 52.81% 48.53% 47.55% 52.42% 19.62%
Netinterest income s 730§ 76741 $ 71276 § 67,131 3 65,635
Noninterest income 15097 16,510 15627 12,456 14,172
Plus: Loss on sale of securities available for
sale, net 253 ) :
Less: Thrive PPP income - - 1912 - -
Operating noninterest income 15097 16,150 13,903 12,456 1,172
Noninterest expense 46572 45,077 41,321 41,717 36,597
Less: Severance payments - - - 627 -
Plus: Merger and acquisition expenses 700 826 < = e
Operating noninterest expense: S 45812 § 41250 § 31§ 4100 § 39,597
Operating efficiency ratio 52.05% 47.64% 4851% 51.63% 49.62%

! Annualized ratio for quarterly metrics,

% .
v
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