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Item 7.01 Regulation FD Disclosure

The attached presentation contains information that the members of Veritex Holdings, Inc. (the "Company" or "Veritex") management will use during visits with investors, analysts, and
other interested parties to assist their understanding of the Company from time to time throughout the first quarter of 2019.

As provided in General Instruction B.2 to Form 8-K, the information furnished in Item 7.01 and Exhibit 99.1 of this Current Report on Form 8-K shall not be deemed “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, and such information shall not be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits.

Exhibit Number Description

99.1 Presentation materials, dated February 13, 2019
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Fourth Quarter and Full Year 2018
Investor Presentation




Safe Harbor

Forward-looking statements

This presentation includes certain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995, Forward-looking
statements are based on various facts and derived utilizing assumptions and current expectations, estimates and projections and are subject to known and unknown
risks, uncertainties and other factors that may cause actual results, performance or achievements to be materially different from any future results, performance or
achlevements expressed or implied by such forward-looking statements. Forward-looking statements include, without limitation, statements relating to the impact
Veritex expects its acquisition of Green to have on the combined entity's operations, financial condition, and financial results, and Veritex's expectations about its
ability to successfully integrate the combined businesses and the amount of cost savings and averall operational efficiencies Veritex expects to realize as a result of the
acquisition. These forward-looking statements may also include statements about Veritex's future financial performance, business and growth strategy, projected
plans and objectives, as well as other projections based on macroecaonomic and industry trends, which are inherently unreliable due to the multiple factors that impact
economic trends, and any such variations may be material. Statements preceded by, followed by or that otherwise include the words “believes,” "expects,”
“anticipates,” “intends,” “projects,” “estimates,” “plans” and similar expressions or future or conditional verbs such as “will,” “should,” “would,” “may” and “could” are
generally forward-locking in nature and not historical facts, although not all forward-locking statements include the foregoing words., Further, certain factors that
could affect future results and cause actual results to differ materially from those expressed in the forward-looking statements include, but are not limited to, the
possibility that the businesses of Veritex and Green will not be integrated successfully, that the cost savings and any synergies from the acquisition may not be fully
realized or may take longer to realize than expected, disruption from the acquisition making it more difficult to maintain relationships with employees, customers or
ather parties with whom Veritex has [or Green had) business relationships, diversion of management time on merger-related issues, the reaction to the transaction of
the companies’ customers, employees and counterparties and other factors, many of which are beyond the control of Veritex and Green. We refer you to the “Risk
Factors” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” sections of Veritex's Annual Report on Form 10-K for the year
ended December 31, 2017, the Annual Report on Form 10-K filed by Green for the year ended December 31, 2017 and any updates to those risk factors set forth in
Veritex's Quarterly Reparts on Farm 10-C, Current Reports on Form 8-K and other filings with the SEC, which are available on the SEC's website at www.sec.gav. If one
or more events related to these or other risks er uncertainties materialize, or If Veritex's underlying assumptions prove to be Incorrect, actual results may differ
materially from what Veritex anticipates. Accordingly, you should not place undue reliance on any forward-looking statements. Any forward-looking statement speaks
only as of the date on which it is made. Veritex does not undertake any obligation, and specifically declines any obligation, to update or revise any forward-looking
statements, whether as a result of new information, future developments or otherwise. All forward-looking statements, expressed or implied, included in this
communication are expressly gualified in their entirety by this cautionary statement. This cautionary statement should also be considered in connection with any
subsequent written or oral forward-looking statements that Veritex or persons acting on Veritex's behalf may issue. Annualized, pro forma, projected and estimated
numbers are used for illustrative purpose only, are not forecasts and may not reflect actual results.




Non-GAAP Financial Measures

Veritex reports its results in accordance with United States generally accepted accounting principles ("GAAP"). However, management believes that
certain supplemental non-GAAP financial measures used in managing its business provide meaningful information to investors about underlying trends
in its business. Management uses these non-GAAP measures to assess the Company's operating performance and believes that these non-GAAP
measures provide infarmation that is important to investors and that is useful in understanding Veritex's results of operations. However, non-GAAP
financial measures are supplemental and should be viewed in addition to, and not as an alternative for, Veritex's reported results prepared in
accordance with GAAP. The following are the non-GAAP measures used in this presentation:

. Tangible book value per common share;

. Tangible comman equity to tangible assets;

. Returns on average tangible commaon equity;

. Operating earnings;

. Diluted operating earnings per share;

L Operating return on average assets;

5 Operating return on average tangible common equity; and
- Operating efficiency ratio.

LS Pre-tax, pre-provision operating return on average assets

Please see "Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for reconciliations to the most directly comparahle
financial measures calculated in accordance with GAAP.




Fourth Quarter 2018 Key Accomplishments

*  Consummation of the Green Bank merger on January 1, 2019 becoming one of the 10 largest banks
headquartered in Texas

*  Announced initiation of a regular quarterly cash dividend of 50.125 per common share beginning in
Q12019

*  Announced stock buyback program to purchase up to $50.0 million during 2019 of outstanding
common stock

*  Diluted EPS was $0.40 and diluted operating EPS' was 50.47 for the fourth quarter 2018

*  Total loans, including held for investment and held for sale, grew by $110.8 million, or 18.2%?

*  Expansion in NIM quarter over quarter to 3.82%" from 3.73%?, excluding cash collections in excess of
expected cash flows on purchased credit impaired (“PCI”) loans

*  Total deposits increased by $343.8 million, or 15.1%, during 2018

*  Credit quality remains stable with credit metrics continuing to improve evidenced by a decline in NPAs
to total assets to 0.77% as of December 31, 2018

1 Please refer to the “Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for a description and reconciliation of these non-GAAF financial measures.
¥ annualized ratio,

* Excludes $354 thousand and $2.0 million of cash collections in excess of expected cash flows on PCI loans for the guarters ended December 31, 2018 and September 30, 2013, respactively.

lncludinﬁ the cash collections in excess of exgetfed cash flows, NI was 3,87% and 4,00% for the guarters ended December 31, 2018 and Seglemher 30, 2018 resEectlvelx.
v °




Fourth Quarter and Full Year 2018 Highlights

Veritex Holdings, Inc. Green Bancorp, Inc.

Financial Highlights Full Year 2018

Met income 59.8 million
Diluted EPS 50.40
Return on average assets? 1.20%
Return on average tangible 12.12%
commaon equity?
Efficiency Ratio 54.27%

Non-GAAP!

Financial Highlights

Fourth Quarter

GAAP

Financial Highlights

Fourth Quarter

Full Year 2018

$56.7 million
51.50

1.32%

14.88%

51.26%

Full Year 2018

Operating net income 511.5 million

Diluted operating EPS $0.47

Operating return on 1.40%

average assets?

Operating return on 13.95%

average tangible common
equity?

Operating efficienqr Ratio 50.65%

539.3 million Net income $15.3 million
$1.60 Diluted EP5 S0.41
1.26% Return on average assets’ 1.37%

12.89% Return on average tangible 15.20%
common equity?
54.92% Efficiency Ratio 50.52%
Non-GAAP!

Full Year 2018 Financial Highlights Fourth Quarter
545.3 million Operating net income 516.5 million
$1.84 Diluted operating EPS 50.44
1.45% Operating return on 1.49%

average assets?
14.68% Operating return on 16.40%
average tangible common
equity?
49.60% Operating efficiency Ratio 47 77%

560.8 million

$1.61

1.41%

16.40%

48.95%

1 please refer to the “Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for a description and recenciliation of these non-GAAP financlal measures,

? Annualized ratio.
| e TS




Ful

ly Diluted EPS and TBVPS

Veritex Holdings, Inc. Green Bancorp, Inc.
Diluted Earnings Per Share? Diluted Earnings Per Share?!

$0.60 -
$0.50
$0.40
$0.30 -
$0.20
50.10

$0,00

$0.80 $0.46 S0.47 $0.60
30,42 $0.42 . $0.42 - s0.50 | SRR
50.31 $0.40 -
301 5025 50-26
$0.14 $0.20 50,18
50.10 I
$0.00 -
aq17 1018 2018 el 4018 2a18
B Reported W Operating W Reported m Operating

Tangible Book Value Per Common Share! Tangible Book Value Per Common Share!

£15.00
514,50
514,00
$13.50
$13.00
$12.50
$12.00
$11.50
$11.00

1 please r

511.50 -
514.57 $11.25 $11.18
$14.02 $11.00 -
1 513,63 510,75 - $10.63
1 $13.14 $10.50 - $10.36
512,75 $10.25 - $10.10
$10.00
59.75
1 $9.50 -
T 59.25 -
1 . $9.00
4017 1018 2018 3018 4018 2 3Q18 4018

efer to the “Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for a description and reconciliation of these non-GAAP financial measures,
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Performance Metrics

Veritex Holdings, Inc. Green Bancorp, Inc.

19.00%
e 16.99% 20% - 17.88%
15% 15% -
10% 10% -
5% 5oy
4.93%
0% | ; - y ; - - 0%
4017 1018 2018 3qis 4018 4Q17 1018 2018 30Q18 4Q18
—+—Reported  —8—Operating e Reported === 0perating
2.5% 2.5% -
2.01% 2% 2.03% 1.98% 1.95%
20% - e 5 2.0% -
1.5% - 1.5% -
1.0% - 1.0% -
0.5% - 0.5% -
0.48%
0.0% ! ! : . . ooy 0% - —
4017 1018 2018 3qis 4018 4017 1Q18 2018 3018 4018
—+—Reported —#—Operating =——PTPP Operating =#—Reported ~@—Operating ==d—PTPP Operating

1 Please refer to the “Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for a description and reconciliation of these non-GAAF financial measures ? 4




Performance Metrics

Veritex Holdings, Inc.

Efficiency Ratio!

Green Bancorp, Inc.

Efficiency Ratio®

65% 65% -
B50% - 57.58% 60% - S57.B7%
54.28% ] 54.27%
Eiw 53.523__‘.__—”/“\‘ 5%
50.52%

49.98% 49.94% 49.08% 50.65% 49.45%
45% - 48.67% - 45% 1 47.60% 0% 47.77%
40% 40% -
35% 35%

417 1018 2a18 3q18 aqis aQ17 1018 2018 3018 4Q18

—4— Reported  —— Operating =fp=Reported === Operating

1 Please refer to the “Reconciliation of Non-GAAP Financial Measures” at the end of this presentation for a description and reconciliation of these non-GAAF financial measures
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Loan Portfolio Overview

Veritex Holdings, Inc.

Green Bancorp, Inc.

Highlights Highlights

* Total loans grew $322.4 million, or 14.4%, over prior * Total loans grew $207.5 million?, or 6.5%, over prior
year. For the fourth quarter, total loans grew 18.2% year.

annualized
* Record 2018 loan production of $1.7 billion, up 100% * 2018 loan production of $1.2 billion, up 52% over

over 2017 loan production, excluding acquired loans 2017
* Regulatory CRE / Total Risk Based Capital remained * Regulatory CRE / Total Risk Based Capital remained
steady at 325% steady at 261%

Loan Portfolio Loan Portfolio

82,556 53,198 $3,321
3
52,234
51,688

S844 $1,194

- - -
2017 2018 2017 2018
ELoan Production W Loan Ouslandings B Loan Production B Loan Oustandings

! Loan growth includes 583.8 million of branch assets (loans} held for sale as of December 31, 2018,
% In millions

<




Deposits and Liquidity

Veritex Holdings, Inc. Green Bancorp, Inc.
Highlights Highlights

* Noninterest-bearing deposits totaled 5626.3 million, *  Noninterest-bearing deposits totaled $840.2 million
which comprised 23.9% of total deposits as of December which comprised 23.8% of total deposits as of December
31, 2018 31, 2018

* Total deposits increased by 15.1%, or $343.8 million, * Total deposits increased by 3.6%, or 5122 million, during
during 2018 2018

* Loan to deposit ratio was 97.4% at December 31, 2018 * Loan to deposit ratio was 95.5% at December 31, 2018

Average Cost of Total Deposits Average Cost of Total Deposits
1.20% 1.32%
.23%
0.91% 1.05%
0.77% 0.79%
4017 1q18 2018 3qi8 4Q18 4017 1018 2018 38 4q18
Total Deposits Total Deposits
$3,519
$2,622 53,397 1
$2,279
aq17 4018 4017 4018




Net Interest Margin

Veritex Holdings, Inc.
Highlights

*  NIM declined to 3.87% in 4Q18 from 4.00% in 3Q18

*  Excluding cash collections in excess of expected cash
flows on PCl loans, NIM expanded to 3.82%! for the
quarter ended December 31, 2018 from 3.73%! for the
quarter ended September 30, 2018.

£
BWO480% - 4.91%
]
=
-
&
3 430% -
E
-
o
= 3.87%
3.80% -
3.30% - T T
4017 1qis 2018 3qQis 4018
—m—Lloan Yield —#—Contractual Loan Rate® —+— NIM

Green Bancorp, Inc.

Highlights

*  NIM increased to 3.82% in 4Q18 from 3.78% in 3Q18

*  Loan yields increased to 5.80% as the impact of the
September Fed Funds increase impacted the portfolio

®
] 4.74%
=
-
H]
5 4.30% -
£
.—._', 3.94%
3.87%

= e 3.78% 3.82%

2.80% b

3.30%

4017 1018 2018 2 3q1s 4018
—#— NIM —&— Contractual Loan Rate —&—Loan Yield

! Excludes $354 thousand and $2.0 millian of cash collections in excess of expected cash flows on PCI loans for the quarters ended December 31, 2018 and September 30, 2018, respectively,
2 Contractual loan yield excludes loan fees and accretion on purchased performing and PCI loans.

% in milligns

v
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Credit Quality

Veritex Holdings, Inc.

0.80%

0.77%

0.03%

4017 1018 2018 3018 4018

—+—NPAs / Total Assets

Allowance for Loan Losses Ratio?

1.65%

Green Bancorp, Inc.

2.00%

Asset Quality

0.61% 0.73% 0.75%
0.57% 0.58%
4Q17 1018 2018 3018 g

—+—ALLL —#—ALLL + Remaining PD

1 Based on percentage of total gross loans held for investment

4017 iqis 2018 3qis 4018

—+—NPAs [ Total Assets

Allowance for Loan Losses Ratio?

1.33%

1.11

1.09% 0.99%
1.05%

) ) y 0,96%
4017 1a18 2018 3q1s aq18

~#—ALLL —=—ALLL+ Remalining PD

12
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Merger Integration Update

Team Impact Customer Impact Technology Impact

* Best-of-blend approach with a

* Disciplined execution resulting in * Continued focus on technology with

“better together” mindset led by
dedicated project teams led by
member of Veritex and Green

Talent assessments completed with
retention offers extended to 18 key
team members with a 100%
acceptance rate

Reinforced focus on investing in our
people through the importance of
training with the hire of a Director of
Training

Inclusive communication efforts
deployed including implementation
of streamline credit approval
p[OEESSES

merger closing on January 1st

Initiated customer and brand
awareness communications through
social media, mailings, in-branch
marketing and e-mail blasts

Selected products and services to
enhance existing and new customer
experiences until full system
conversion in late 2Q19

Initiated an independent brand
agency to gauge and challenge our
brand awareness to better connect
with our customers

the following strategic selections
made to enhance user experience:

* Migrate Veritex to Jack Henry
(Green’s current technology
platform)

= Migrate Green to Veritex's
e-banking platform

* Qur Chief Information Officer hired a
new Chief Technology Officer

* Implementation of robust sales
pipeline tracking system




Key Success Factors for 2019

Talent/Culture

Risk

Management

Revenue
Synergies

Additional relationship management hires
Monthly employee communications
Improved focus on training

Successful management & implementation of Stock Buyback
Initiate regular quarterly common dividend

Dedicated to preserving and enhancing our credit process and
structure

Technology focused upgrades

Continued focus on BSA/AML, Compliance and CRA teams
Complete data conversion in Q2 2019

Deposit growth strategies — “top of mind”

Treasury management growth through Green platform
Commencing an HOA division in Q1

Continued focus on growing the middle market lending business

vld




Analyst Expectation of Operating EPS

Firm Q219 Q319 Q419
KBW S50.56 S0.60 S50.66 50.68
Piper laffray 50.59 50.61 S0.65 50.70
D.A. Davidson 50.56 $0.63 S0.68 S0.68
Stephens Inc. 5057 50.62 50.66 50.67
Sandler O’Neill $0.54 5058 50.62 $0.65
Raymond James S0.58 S0.61 S0.65 50.66
Mean - $0.57 $0.61 $0.65 $0.67

Tl;':;:t Rty g !
$34.00 Outperform 13.6
534.00 Overweight 13.3
$33.00 Buy 129
$32.00 Overweight 12.7
$30.00 Buy 12.5
529.00 Outperform 11.6
$32.00 12.8




Analyst Research Comments After Q4 2018 Earnings

KBW (Gailey): “The guarter included robust loan growth and nice core NIM expansion. It was also nice to
see its capital management actions (i.e., buyback and dividend). In ‘19 VBTX will be focused on integrating
this transformational deal and is well positioned in nice growth markets.”

Piper Jaffray (Rabatin): “We think closing of the GNBC deal removes a significant overhang to the shares as
both entities performed well in Q418. Over time we believe management will be able to create a unified
culture ... the combined company could be one of the most profitable banks in Texas.”

D.A. Davidson (Tenner): “Veritex completed the acquisition of Green Bancorp on 1/1/19 and appears well
on its way along the integration steps to drive increasing profitability and growth from the combined
entity.”

Stephens, Inc. (Olney): “With an eventful 2018 in the books, highlighted by an MOE deal, the focus for
WBTX turns to the integration of Green Bank. We believe the recent capital actions represent the
evolution of the company that has increased the ROTCE from 10% (during the 2014 IPO) to 18%-19% in
2019"

Sandler O’Neill (Milsaps): “We continue to believe there is plenty of margin for error with the shares
trading at just 10X earnings as we continue to like the risk/reward of owning the combined entity at this
valuation...”

Raymond James (Rose): “proven execution of the Green deal, improving profitability, encouraging
announcements on the capital front, and the stabilization of credit all set up the company for a
transformative year.”
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Reconciliation of Non-GAAP Financial Measures




Veritex Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended
Dec 31, 2018 Sep 30, 2018 Jun 30, 2018 Mar 31, 2018 Dee 31, 2017
(Dollars in thousands, except per share data)
Tangible Common Equity
Total stockholdars’ aquity s 530,638 § 517212 § 508441 497433 § 488,929
Adjustments
Goodwill (161,447 (161,447 (161,447) (161,635 159,452
Intangible assets’ (15,896) (16,603) (17,482) (18,372) (22,165
Tangibls common squity ] 353,295 § 339,162 % 329,512 % 317,376 § 307,312
Common shares outstanding 24,251 24,192 24,081 23,145 23,110
Book value per common share 5 2188 $ 2138 § 2103 § 2060 § 2028
Tangible bock value per common share s 1457 § 402 § 1363 § 1314 § 1273

! Imtangible assets inclades branch intangible assets held for sale of $1.7 million for the quarer ended December 31, 2017

Far the Quarter Ended

Dec 31, 2018 Sep 30, 2018 Jum 30, 2018 Adar 31, 2018 Dec 31, 2017
(Dallars in thousands)
Tangibls Common Equity
Total stockholders’ equity s 530,638 § 517,212 § 508,441 § 457433 % £358,929
Adjustments:
Gooduall (161,447) (161,447) (161,447) (161,685) (159,452)
Intangible assets' (15,856) (16,60%) (17,482 (18,372) (12,165)
Tangible commen equity g 353,85 % 335,162 § 335512 § 317,376 § 307,312
Tangible Assees
Total assets 5 3,208,550 § 3275846 § 3133617 § 3,063,315 § 2,945,583
Adjustments:
Goodwall C(161,447) (161,447 (161,447) {161,685 (1394352
Tntangible avets' (15,596) (16,603) (17,482) (18,377 22,165)
Tangible Aszets 5 3,031,207 5 3,097,796 § 2954698 § 2883252 § 2,763 966
Tangible Common Equity to Tangible Assets 1166 Toos% 155 TL01% TL12%
'k ible assets includas branch i assats hald for sale of $1.7 million for the quartes snded Decambar 31, 2017,




Veritex Reconciliation of Non-GAAP Financial Measures

For the Quarter Ended For the Year Ended
Dee 31, Sep 30, Jun 30, Mar 31, Dec 31, Dec 31, Dec 31,
2018 2018 2018 2018 017 2018 2017
(Deollars in thousands)
Net income available for commeon
oyt e
Net income $§ 985 § 8935 § 10093 § 10388 § 3257 0§ ML 0§ 15110
Adjostmants:
Plus: Amortization of intangibles 945 935 975 1,205 685 4,060 1,270
Lass: Tax benefit at the statutory rate 204 156 206 253 134 859 3
Net income available for common
kholders adj d for a2
of intangibles $§ 10566 $ 9674 5 10962 § 11340 § 3808 $ 4252 § 15935
Average Tangible Common Equity
Total average stockholders’ equity § 523590 § 314876 5 504328 5 492869 5 464614 5 500018 § 332935
Adjostments:
Average goodwill (161447)  (161447) (161433 (159270  (144042)  (160507) (73.656)
Average intangible assets’ (16,254) (17,107 (17,984 (20,734 (14,240) (18,005 (5,311
Average tangibl equity § 345380 § 336322 § 324911 § 312863 5 306332 § 330,008 § 253068
m(";.m.ﬂm.qrm o 12.12% 11.41% 13.53% 14.70% 493% 12.89% £27%

I 1bla assets inchudes branch o thle assets hald for sale for the gquarter endad December 31, 2017,




Veritex Reconciliation of Non-GAAP Financial Measures

Far the Quarter Ended For the Year Fnded
Dec 31 Jun 30 Mar3l,  Dec3l Dec 31, Dec 31
2018 = 2018 2018 2017 2018 2017
(Dellars in thousands)

o ine Earnimes®
Net Income available to common stockholders

§ 9825 § 8935 § 10193 % 10,388 § 3257 8§ 3931 0§ 15,110
Flus: Loss on sale of secunties available for

sale, net 42 — - — - 42 -
Les: Gain on sale of disposed branch assets - - — (388) — (388) =
Phus: Lease exit costs, net’ 2 2 Sk 1,071 - 1.0M il
Phus: Branch closure expenses — — - 1m — 1m —
Plus: Ome-time 1ssuance of shares to all
employees — — 421 — — 421 —_
Phus: Merger and acquisition expenses 1,150 2,692 1,043 35 1,018 5120 1,651
Operating pre-tax incoma 1,017 11,627 11,657 11,578 4,275 45,879 17,801
Less: Tax impact of adjustments’ (440) 538 23 42 356 633 942
Phas: Tax Act re-measurement — (688) (zmn 820 3,051 5 3,051
Plus: Other Wk A discrete tax itesns — — - - 98 - 398
Met operating sarmings 1 11457 § 10401 § 11,237 $ 12,156 § 7368 § 45251 § 20,308
Weighted average diluted shares outstanding 24,532 24,613 24,546 24,539 23,54 24,590 18,810
Diluted EPS ] 040 § 036 § 042 3% 042 % 014 % 160 § 0.80
Diluted operating EPS 047 042 046 0.50 0.31 154 1.08
! The Comp: 1 mg mcome by excluding the mpact of income recogmized on acquired loans. The Company no longer includes this

MmmmeMﬂMmhmﬁhq

? Lease exit costs, net for the three months ended March 31 Zﬂlsﬂlhlsl_'inﬂhmmutﬁ-mﬂmﬂﬂuu-dmmﬁunﬂmmp\nimjmmls
mwmﬂmmdummuhmemNHeﬁﬂhhmﬂ f'th d lease

Liability totally $669 thousand.

4 Draring the fourth quarter, the Company initiated a transaction cost study whach to date resulted in $727 thousand of expenses paid that are non-deductible merger
and acquerhon expenses. As such the $727 thousand of non-deductible expenses are reflacted in the quarter ended and vear-ended Deceamber 31, 2018 tax mapact of
adjustments amounts reported. All other non-merger related adjustments to operating eamings are taxed at the statutory rate.




Veritex Reconciliation of Non-GAAP Financial Measures

For ths Quartsr Endsd For ths Vear Endsd
Dac 31, s.;san_ Tum 30, Rimr A1, Dac 31, Dac 31, Dac 31,
2018 18 018 2018 2017 2018 2017
(Dellars in theaiaoda)
Pre-Tax. Pre-Provisieon Opesrating
Earmings
et I a =
5 #8235 5 8,935 3 10, 193 : 10 388 £ 3,257 k] 39 34l 5 15,110
Flus: Provision for income taxes 3,587 1,448 2,350 3,511 7227 10,256 13,029
Pus Provision for loan losses 1,354 3,057 1,504 &7TE 2,529 6,602 5,114
Plus: Loss on sale of seournmas avalanls
Fox male, mmt a2 —_— _ — _— a4z —
Plua: Loss {gamn} ale of dizspoued
bramch assets . 2 . 85y - @am —
Plus: Lease exit costs, met’ _— _ —_ 1.071 —_ 1.071 —_—
Flus: Branch closure sxpenses — — _ 172 -_— 17x —
Flus: Onastimas issuancs of shares o all
oL ews L = 431 = i 421 =
Plus: Al 1,150 2,652 1,043 335 1,018 5,220 2,601
Nei e provision cperasng
# k3 15,968 ;3 16,132 % 15,511 * 15,767 £ 3 14,031 k3 &3,311 % 35,944
Total averams ssaeis 3 3243168 3 3333214 3 3059456 % 2,989 974 $ X601 288 % 3.132.428 5 1,980, 968
Pre pre
an average asecs 195 1.98%% 2 o3%s 214 % 207 2oz 1.81%
Avsrags Toeal Azzsts S 3243168 § 3,233,214 § 3059456 £ 2989974 € 2,691,388 £ 3,132.428 % 1,980,968
Fanom on averags ascsss’ 1.20% 1.10% 1.34% 141% o485 1.28% C.TE %
‘Oparating rehan on averags asseta® 1.40 1.28 1.47 185 109 1.4%5 1.03
foxr
e eTTiamtien o eanginies |
Tlat opSrating sarmangs £ 3 11,457 3 10,401 % 11,237 % 12,156 3 7.368 k3 45,251 3 20,308
Adjustmmants:
Flus Asmcstzzation of antangables P45 233 27 1.20= s8= 4,060 1.270
Less: Tax benefit at the statutor rate 204 L] 206 253 154 RS0 445
Operaring earnings adjnsred for
- Sl s 12,198 % 11,140 % 12006 % 13,108 & 7.81% % 48452 % 21,133
Average Tangible Conmmon Equin
Total sverags stoakholdsrs squity % 323,390 % 514,378 % 504, 328 % 492 B89 s A 614 £ S08.018 % 332,933
Acdjustznents
Aocerape goodnill Cl61. 447 C161, 447 (161,433 C139.272) Claa 043 160,207 (736360
Accerage imtangibles azsets (16,254 ¢17,107) (17, 984) 20,7343 14,2400 €18, 005 €5,311)
Avsrags tangibls commaon sguity ¥ 345880 § 336,323 § 324911 & 312 863 ¥ 306,332 & 330,106 § 253 068
Dperating Feturn on ayerage tnnsible
Eommmon squity’ 13.99% 13.14%% 14 E2%% 16.99 %% 10.26%% 14.68% 8.32%
Efficiency ratic 54.27% 57.58% 53.501% 54.28% 53 .60% 54.92% 56.24 %%
Dperating efficiency ratio 50.65% B 4% 6T s ] 4% DR 4% 60% 52.70%
2 Laass 4003t 208TE, et for the thres neonths snded fiaroh 31, 2018 ludas 2 %15 fas and $240 i sarvioes pasd un famaan: 2018
1o separately assign and sublease two of cur branch leases that the Compasy ceased using in 201 7 offset by the d of thee aszigned lease cease-use
Liakaliny totaling S840 thoneznd
© Asumualized raTe
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Green Reconciliation of Non-GAAP Financial Measures

Dec 31, 2018 Sep 30,2018 Jum 30,2018  Mar 31,2018  Dec 31, 2017
(Dollars in thousands, except per share data)

Tangible Common Equity

Total shareholders” equity 3 510,579 § 490,204 % 479,493 § 468,878 § 463,793
Adjustments:
Goodwill 25,201 85,201 85,201 £5,201 25,201
Core deposit intangibles 7,307 7,584 7,881 8,187 8,503
Tangible common equity $ 417,981 § 397,329 § 386,321 $ 375400 $ 370,001
Common shares outstanding’ 37.384 37368 37.289 37.163 37.103
Book value per common share! 1 1366 § 1312 § 1286 § 1262 % 12.50
Tangible book value per common share! 5 11.18 § 10.63 § 1036 § 10.10 $ 9.97

| Exchudes the dilutrve affect of k ble upon ise of ding stock options. Th ber of 1xable options ding was 659,125 as
of Dec 31, 2018; 618,235 as of Sep 30, 2018; 626 923 as of Jan 30, 2018; 627,059 as of Mar 31, 2018; and 754,110 2= of Dec 31, 2017.

Dec 31,2018  Sep 30,2018  Jumn 30,2018 Mar 31,2018 Dec 31,2017

(Dollars in thousands)
Tangible Common Equiry

Total shareholders’ equity $ 510,579 § 490,204 § 479493 § 468,878 § 463,795
Adjustments:
Goodwill 85,291 85,291 85,291 85,291 85,291
Core deposit mntangibles 7.307 7.584 7.881 8,187 8,503
Tangible common equity : 417,981 § 307,320 % 386,321 § 375400 § 370,001
Tangible Assets
Total assets $ 4405753 $ 4419874 § 4301677 $ 4225247 § 4261916
Less Adjustments:
Goodwill (85,291) (85.291) (85.291) (85,291) (85,291)
Core deposit intangibles (7.307) (7.584) (7.881) (8,187) (8,503)
Tangible assets $ 4313155 § 4326999 § 4293505 § 4131769 § 4,168,122

Tangible Common Equity to Tangible
Assets . - 9.69% 2.18% 8.99% 2.09% 8.88%




Green Reconciliation of Non-GAAP Financial Measures

For the Twelve Months
As of and for the Quarter Ended Ended
Dee 31, 555 30, Jun 30, Mar 31, Dec 31, Dec 31, Dec 31,
2018 18 2018 2018 017 2018 2017
(Dollars in thousands)
Nm;ndluld for amortization of core
Net income $ 15327 § 15597 § 16421 § 9362 § 2619 § 56707 5 34136
Adjustments:
Plus: Amortization of core depost intangibles m 297 306 316 330 1,196 1472
Less: Tax benefit at the statutory rate 59 62 64 66 116 251 515

Net income adjusted for amortization of core
deposit intangibles § 15545 5 15832 § 16663 § 9612 § 2833 § 57652 § 35003

Average Tangible Common Equity
Total average shareholders’ equity $408521 5 485377 § 471958 § 466015 § 465859 § 480,569 § 451147
Adjustments:
Average goodwill 85,291 85,291 85,291 85,291 85,291 85,201 85,291
Average core deposit intangibles 7,440 7,726 8,029 8,343 8,661 7,881 9,154
Average tangible common equity $405790 § 392360 § 378,638 § 372381 § 371907 § 387397 § 336,602

Return on Average Tangible Common Equity
(Annualized) 15.20% 16.01% 17.65% 10.47% 3.02% 14.88% 9.84%




Green Reconciliation of Non-GAAP Financial Measures

For the Twehve Months
For the Quarter Ended Ended
Diec 31, B-BSII, Jun 30, Mar 31, Dec 31, Dec 31, Dec 31,
2018 2018 2018 2018 207 2018 2017
(Dollars in thousands)
Operating Earnings
Nat Incoma H 1527 % 15397 & 15421 § 936 § 2,619 36,707 34,136
Plus: Loss (gain) on sale of secusities
available-for-sale, net = = (65) - = (66) 38
Phus: Loas on held for sale loans net - - -_— -_— 1,088 - 2,308
Plus: Steck based compensation expense for
performance option vesting —_ - —_ —_ 3,051 _ 3,051
Plus: Shelf and secondary offering expensas — — 337 397 —_ _ _
Less: Tax banafit at the statutory rate — — % 57 £ 1452 8§ 4 s 1289
Plus: Non-deductible merger and acquisits
axpensas 1232 2,955 —_— —_ - 4,187 —
Net operating earnings § 16559 § 18551 § 16635 § 9676 § 5316 § 60842 § 37644
Weizhted average diluted shares
outstanding 37,767 37,726 37,646 37,586 37,393 37,681 37,297
Diluted earnings per share $ 041 S 041 § 044 5 025 % 0.07 150 0.92
Diluted operating earnings per share 0.44 0.49 0.4 0.26 014 1.61 1.01
Pre-Tax, Pre-Provision Operating Farnings
Net Income $ 15327 % 15,597 % 16421 § 9362 § 2619 § 56,707 § 34,136
Plus: Provismon for income taxes 8,449 4,943 4,283 230 10,142 15,997 26.964
Plus: Provision for loan losses 2,420 320 1,897 9,663 4,405 14,300 14,360
Plus: Loss (gam) on sale of secunties
available-for-sale net - - (68) - - (66) 8
Plus: Loss on held for sales loans, net —_ —_ —_ —_ 1058 — 2,308
Phus- Stock based compensation expense for
performance option Vesting — — — — 3,051 — 3,051
Plus: Shelf and secondary offering expenses — — 337 397 — —_ —
Plus: Merger and acquisition expenses 1232 2,955 — — — 4,187 —

$ 23428 $ 23815 $ 22872 $ 2744 0§ 21315 § 91125 5 80857




Green Reconciliation of Non-GAAP Financial Measures

For the Twelve Months
For the Quarter Ended Ended
Dec 31, 30, Jun 30, Alar 31, Dec 31, Deec 31, Dec 31,
2018 18 2018 2018 2017 2018 2017
(Dollars in thousands)
Total sverage assets $ 4423270 3§ 43602344 § 4253337 0§ 42304200 § 4204005 § 4311004 § 4113784
Pre-tax, pre-provision operating refurs o8
sverage sssets (annuslized) 2.10% 217% 2.15% 2.10% 101% 2.11% 197%
Averags Total Assets $ 4423270 § 4360244 § 4253357 § 4204200 § 4,204,105 4,311,004 4,112,784
Faeturmn on average assets’ 137% 1.41% 1.54% 0.30% 0.25% 132% 0.83%
O img return on Tverage * 149% 1.69% 1.356% 0.83% 0.50% 141% 082%
Orperating nr-isa adjusted for
amortizstion of core deposit intangibles
Operating earnings 5 163559 % 18,552 % 16,635 % 9676 § 5316 % 60,842 § 37,644
Adjustments:
Plus: Amortization of core deposit
imtangibles m 97 306 ils 330 1196 1472
Less: Tax benefit at the statutory rate 58 62 64 66 116 184 515
Orperating adjusted for
amortization of core deposit intangibles  § 16,778 % 18,787 % 16877 % 9926 § 5530 § 61,354 § 33,601
Average Tangible Commeon Equity
Total average sharsholders” squity $ 498521 $ 485377 % 471958 § 466015 § 465859 480,569 451,147
Adpstments:
Avurage goodwill 5,291 85,291 85,291 85,201 85,201 £5,291 85,291
Average core deposit intangibles 7,440 7,726 8,029 8,343 8,661 7,881 9,254
Average tangible common squity § 405,790 § 392360 § 378638 § 372,381 § 371907 § 387,397 § 356,602
return on
wﬂmﬂuﬁr' i s 16.40% 19.00% 17.88% 10.81% 5.90% 15.97% 10.82%
Efficiency ratic S0.52% 53.64% 50.05% S50.81% 5787% 51.26% 52.71%
Operating efficiency ratio 47.77% 47.07% 49.45% 49.90% 47.69% 4895% 4932%

" Anmmalized ratio.
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